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¶5HVFXH�5HVFXH�5HVFXH· 

�ĚŝƟŽŶ�ϯ��ĞĐĞŵďĞƌ�ϮϬϭϰ��ŵĂŝů��ĚĚŝĞ��ĞŶŶĞƚ�ʹŐŽĞĚĚŝĞΛŐŵĂŝů͘ĐŽŵ�ĨŽƌ�ĐŽŶƚĞŶƚ�ƐƵďŵŝƐƐŝŽŶ͘�WŚŽƚŽƐ�ĨƌŽŵ�dƌŽǇ�&ĞŶĞĐŚ 

WƌĞƐŝĚĞŶƚƐ�tŽƌĚƐ 

�� ǀŝƐŝƚ� ĨƌŽŵ� �ĞĂƵĚĞƐĞƌƚ� ^ƚĂƚĞ� ^ĐŚŽŽů͕� ĮǀĞ�
ǁĞĚĚŝŶŐƐ� ĂŶĚ� ƚŚĞ� /ŶƚĞƌďƌĂŶĐŚ� EŝƉƉĞƌ�
�ĂƌŶŝǀĂů�ƐĂǁ�ϭϬϬϬ�ƉůƵƐ�ƉĞŽƉůĞ�ǀŝƐŝƚ�ŽƵƌ�ĐůƵď�
ŝŶ� EŽǀĞŵďĞƌ͘� dŚĞ� ƉŽƐŝƟǀĞ� ĨĞĞĚďĂĐŬ� ƚŚĂƚ�
ǁĞ� ƌĞĐĞŝǀĞĚ� ĨƌŽŵ� ƚŚĞƐĞ� ĞǀĞŶƚƐ� ǁĂƐ�
ŽǀĞƌǁŚĞůŵŝŶŐ͕� ǀĂůŝĚĂƟŶŐ� ŽƵƌ� ŵĂŶǇ�
ŵĞŵďĞƌƐ�ĞīŽƌƚ�ƚŽ�ƉƌĞƐĞŶƚ�ŽƵƌ�ĐůƵď�ŝŶ�ƚŚĞ�ďĞƐƚ�ƉŽƐƐŝďůĞ�ůŝŐŚƚ͘ 

dŚĞ�^ƵƉƉŽƌƚĞƌƐ��ůƵď�ƚƌĂŶƐĨĞƌƌĞĚ�ĂŶŽƚŚĞƌ�ΨϮϬ͕ϬϬϬ�ƚŽ�ƚŚĞ�ĐůƵď�ŝŶ�
EŽǀĞŵďĞƌ͕�ďƌŝŶŐŝŶŐ�ƚŚĞ�ƚŽƚĂů�ĚŝǀŝĚĞŶĚ�ƐŽ�ĨĂƌ�ƚŚŝƐ�ƐĞĂƐŽŶ�ƚŽ�ŽǀĞƌ�
Ψϯϱ͕ϬϬϬ͘� KƵƌ� ŵŽƐƚ� ƌĞĐĞŶƚ� ŐƌĂŶƚ� ƌĞƐƵůƚĞĚ� ŝŶ� ƵƐ� ĂĐƋƵŝƌŝŶŐ� ƚǁŽ�
ĚŝŐŝƚĂů�ƌĂĚŝŽƐ͕�ƚǁŽ�ƌĞƐĐƵĞ�ďŽĂƌĚƐ�;ĚĞůŝǀĞƌǇ�ĚƵĞ�ŝŶ� :ĂŶƵĂƌǇͿ�ĂŶĚ�
ΨϭϱϬϬ�ǁŽƌƚŚ�ŽĨ�ƵŶŝĨŽƌŵƐ�;ǁŚĞŶ�ƚŚĞǇ�ďĞĐŽŵĞ�ĂǀĂŝůĂďůĞͿ͘� 

tŚŝůĞ� ƚŚĞ� ĐůƵď� ŝƐ� ŝŶ� Ă� ƐŽƵŶĚ� ĮŶĂŶĐŝĂů� ƉŽƐŝƟŽŶ�ǁĞ�ǁŝůů� ŶŽƚ� ďĞ�
ůĞƫŶŐ�ƵƉ�ŽŶ�ƐĞĞŬŝŶŐ� ĨƵƌƚŚĞƌ�ŐƌĂŶƚƐ� ŝŶ�ϮϬϭϱ͕�ǁŽƌŬ�ŚĂƐ�ĂůƌĞĂĚǇ�
ďĞŐƵŶ� ŽŶ� ƚŚĞ� ,ŽůĚĞŶ� ,ŽŵĞ�'ƌŽƵŶĚ� �ĚǀĂŶƚĂŐĞ� ŐƌĂŶƚ͕� ĮŶŐĞƌƐ�
ĐƌŽƐƐĞĚ͘ 

KŶ� tĞĚŶĞƐĚĂǇ� ĞǀĞŶŝŶŐ� WĂĐŝĮĐ� ŚŽƐƚĞĚ� ƚŚĞ� �ŚŝůĚ� zŽƵƚŚ� ZŝƐŬ�
DĂŶĂŐĞŵĞŶƚ� ƐĞŵŝŶĂƌ͘� /� ŚĂǀĞ� ĂƩĂĐŚĞĚ� WĂĐŝĮĐ͛Ɛ� ͚^ƚĂƚĞŵĞŶƚ� ŽĨ�
�ŽŵŵŝƚŵĞŶƚ͛�ǁŚŝĐŚ�ŵĂŬĞƐ� ĐůĞĂƌ� ŽƵƌ� ĐŽŵŵŝƚŵĞŶƚ� ƚŽ� ĐŚŝůĚƌĞŶ�
ǁŝƚŚŝŶ�ŽƵƌ�ĐůƵď͘�/�ǁŽƵůĚ�ĂƉƉƌĞĐŝĂƚĞ�ǇŽƵ�ƚĂŬŝŶŐ�ƚŚĞ�ƟŵĞ�ƚŽ�ƌĞĂĚ�
ƚŚŝƐ�ĂŶĚ�ǁĞůĐŽŵĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ŽŶ�ƚŚŝƐ�ƐƵďũĞĐƚ͘ 

KŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�DĂŶĂŐĞŵĞŶƚ��ŽŵŵŝƩĞĞ�/�ǁŝƐŚ�ǇŽƵ�Ă�ƐĂĨĞ�ĂŶĚ�
ŵĞƌƌǇ� �ŚƌŝƐƚŵĂƐ� ĂŶĚ� ƚŚĂŶŬ� ŵĞŵďĞƌƐ� ĨŽƌ� ƚŚĞŝƌ� ĐŽŶƟŶƵĞĚ�
ƐƵƉƉŽƌƚ͘ 

<ŝŶĚ�ƌĞŐĂƌĚƐ 

dŽŶǇ��ŵĞƌƚŽŶ͕� 

WƌĞƐŝĚĞŶƚ 

�ĂƉƚĂŝŶƐ��ŽƌŶĞƌ 

,ĞůůŽ�WĂĐŝĮĐ�WĂƚƌŽůůŝŶŐ�DĞŵďĞƌƐ͕ 

/ƚΖƐ� ƚŚĂƚ� ƟŵĞ� ŽĨ� ǇĞĂƌ� ĂŐĂŝŶ� ǁŚĞŶ�
ĞǆƚĞŶĚĞĚ� ŚŽƵƌƐ� ƐƚĂƌƚ� ĨŽƌ� ƚŚĞ� ƐƵŵŵĞƌ͘�
KƵƌ� ďĞĂĐŚ� ŚŽƵƌƐ� ĂƌĞ� ŶŽǁ� ϳ͘ϬϬĂŵ� ƚŽ�
ϲ͘ϬϬƉŵ� ĨƌŽŵ� ϭϯ� �ĞĐĞŵďĞƌ� ;ƚŚŝƐ�
^ĂƚƵƌĚĂǇͿ�ƵŶƟů��ƵƐƚƌĂůŝĂ��ĂǇ�ŝŶ�:ĂŶƵĂƌǇ͘ 

��ĨĞǁ�ƚŚŝŶŐƐ�ƚŽ�ŬĞĞƉ�Ă�ůŽŽŬ�ŽƵƚ�ĨŽƌ�ǁŚŝůĞ�ŽŶ�ƉĂƚƌŽů͗ 

-� /Ĩ�ƚŚĞƌĞ�ĂƌĞ�ĚĂŶŐĞƌŽƵƐ�ĐŽŶĚŝƟŽŶƐ�ŽƵƚƐŝĚĞ�ŽĨ�ƚŚĞ�ŇĂŐƐ͕�ƉůĞĂƐĞ�
ƉƵƚ�ƵƉ�ƚŚĞ�ƌĞĚ�ĚĂŶŐĞƌ�ŇĂŐƐ͕�ĞƐƉĞĐŝĂůůǇ�ŝŶ�ƌŝƉ�ĂƌĞĂƐ͘ 

-��ƚ�ůĞĂƐƚ�ŽŶĞ�ƉĂƚƌŽů�ŵĞŵďĞƌ�ŵƵƐƚ�ŚĂǀĞ�Ă�ƌĂĚŝŽ�ŽŶ�ƚŚĞŵ�Ăƚ�Ăůů�
ƟŵĞƐ͘�  tĞ� ĚŽŶΖƚ� ǁĂŶƚ� ^ƵƌĨ�Žŵ� ĐĂůůŝŶŐ� WĂĐŝĮĐ� ĂŶĚ� ƐĂǇŝŶŐ͕�
ΗWĂĐŝĮĐ�-�ŶŽƚŚŝŶŐ�ŚĞĂƌĚΗ͘ 

-��ŽŐ�ƐŝŐŶƐ�ŵƵƐƚ�ďĞ�ƉƵƚ�ŽƵƚ�ĂŶĚ�ŵŽǀĞĚ�ƚŽ�ƚŚĞ�ǁĂƚĞƌΖƐ�ĞĚŐĞ�ĂƐ�
ƚŚĞ�ƟĚĞ�ŐŽĞƐ�ŽƵƚ�;�ŽŐƐ�ĚŽ�ƌĞĂĚ�ƚŚĞŵ͊Ϳ͘ 

-� /Ĩ�ǇŽƵ�ŶĞĞĚ�ƚŽ� ůĞĂǀĞ�ĞĂƌůǇ�ĨƌŽŵ�Ă�ƉĂƚƌŽů͕�ƉůĞĂƐĞ�ƚƌǇ�ĂŶĚ�ŐĞƚ�Ă�
ƐƵď�Žƌ�ŵĂŬĞ�ƐƵƌĞ�ǇŽƵƌ�ƉĂƚƌŽů�ĐĂƉƚĂŝŶ�ŚĂƐ�ĞŶŽƵŐŚ�ŵĞŵďĞƌƐ�ƚŽ�
ĐŽǀĞƌ�ƚŚĞ�ĂǁĂƌĚƐ�ŽŶ�ƉĂƚƌŽů͘�/Ĩ�ƚŚĞ�ƉĂƚƌŽů�ŝƐ�ƐŚŽƌƚ�ĂŶĚ�ǇŽƵ�ŶĞĞĚ�
ƚŽ�ůĞĂǀĞ͕�ŝƚ�ǁŝůů�ĐĂƵƐĞ�ƉƌŽďůĞŵƐ͘ 

-� �ŶǇ�ĞƋƵŝƉŵĞŶƚ� ƚŚĂƚ�ŶĞĞĚƐ� ƌĞƉĂŝƌ� Žƌ� ƌĞƉůĂĐĞŵĞŶƚ͕� ƉůĞĂƐĞ� ůĞƚ�
:ĂƌĞĚ� �ůĂƌŬ͕� ^ŚĂƵŶ� ^ůĂƩĞƌǇ� Žƌ�ŵǇƐĞůĨ� ŬŶŽǁŶ� ƐŽ� ǁĞ� ĐĂŶ� ŐĞƚ� ŝƚ�
ĮǆĞĚ͘ 

dŚĂŶŬƐ�ĨŽƌ�ƚŚĞ�ŚĞůƉ�ǁŝƚŚ�ǁĂƚĞƌ�ƐĂĨĞƚǇ�Ăƚ�ƚŚĞ��ŽŽůĂŶŐĂƩĂ�'ŽůĚ͘�
tĞ�ƌĞĐĞŝǀĞĚ�Ψϭ͕ϭϬϬ͘ϬϬ�ĨŽƌ�ŽƵƌ�ĂƐƐŝƐƚĂŶĐĞ͘ 

dŚĂŶŬƐ�ĂůƐŽ�ƚŽ�ZŽƐŝĞ��ŵĞƌƚŽŶ͕�EĂƚĂůŝĞ�tĞďƐƚĞƌ�ĂŶĚ�:ŝŵ�DĐ�ůƌŽǇ�
ĨŽƌ� ŽƵƌ� ĮƌƐƚ� ĂŝĚ� ƐƵƉƉŽƌƚ� Ăƚ� ƚŚĞ� ƌĞĐĞŶƚ� /ŶƚĞƌďƌĂŶĐŚ�

 

Merry Christmas and a Happy New Year to everyone 



�ŚĂŵƉŝŽŶƐŚŝƉ� ŚĞůĚ� Ăƚ� WĂĐŝĮĐ͘� tĞ� ƌĞĐĞŝǀĞĚ� Ă� ƚŚĂŶŬ� ǇŽƵ�
ůĞƩĞƌ�ĨƌŽŵ�ƚŚĞ�ŵƵŵ�ŽĨ�ŽŶĞ�ŽĨ�ƚŚĞ�ĐŽŵƉĞƟƚŽƌƐ�ǁĞ�ĂƐƐŝƐƚĞĚ�
ƚŚĂƚ�ŚĂĚ�ĐŽůůĂƉƐĞĚ͘�^ŚĞ�ǁĂƐ�ǀĞƌǇ�ĐŽŵƉůŝŵĞŶƚĂƌǇ�ŽĨ�ƚŚĞ�ŚĞůƉ�
ĂŶĚ� ƉƌŽĨĞƐƐŝŽŶĂůŝƐŵ� ǁĞ� ŐĂǀĞ͘� /ƚ� ƚƵƌŶĞĚ� ŽƵƚ� ƚŽ� ďĞ�
ƉŶĞƵŵŽŶŝĂ͘ 

/Ĩ�ǇŽƵ�ǁŽŶΖƚ�ďĞ�ŚĞƌĞ� ĨŽƌ�ƉĂƚƌŽůƐ�ŽǀĞƌ��ŚƌŝƐƚŵĂƐ�Žƌ� :ĂŶƵĂƌǇ͕�
ƉůĞĂƐĞ�ĂƌƌĂŶŐĞ�Ă� ƐƵď͘� /Ĩ�ǇŽƵ�ĐĂŶΖƚ�ŐĞƚ�Ă� ƐƵď�ŵĂŬĞ�ƐƵƌĞ�ǇŽƵ�
ůĞƚ�ǇŽƵƌ�ƉĂƚƌŽů�ĐĂƉƚĂŝŶ�ŬŶŽǁ�ĂƐ�ƐŽŽŶ�ĂƐ�ǇŽƵ�ĐĂŶ͘ 

/Ĩ�ǇŽƵ�ĐĂŶ�ǀŽůƵŶƚĞĞƌ�ĨŽƌ��ŚƌŝƐƚŵĂƐ��ĂǇ͕�ƉůĞĂƐĞ�ůĞƚ�ŵĞ�ŬŶŽǁ͘�
�ǀĞŶ�ĂŶ�ŚŽƵƌ�ǁŝůů�ŚĞůƉ͘�tĞ�ŚĂǀĞ�EĂƚĂůŝĞ͕�^ĂŶĚƌĂ�ĂŶĚ�ŵǇƐĞůĨ�
ĨŽƌ�ƚŚĞ�ĂŌĞƌŶŽŽŶ�ŽŶ��ŚƌŝƐƚŵĂƐ��ĂǇ�ďƵƚ�ĂƌĞ�ƐƟůů� ůŽŽŬŝŶŐ� ĨŽƌ�
ŵŽƌĞ�ǀŽůƵŶƚĞĞƌƐ�ŝĨ�ǇŽƵ�ĐĂŶ�ŚĞůƉ͘ 

tĞ� ŚĂǀĞ� ŶĞǁ� ĞƋƵŝƉŵĞŶƚ� ŝŶ� ďŝŶŽĐƵůĂƌƐ� ĂŶĚ� Ă� ǇĞůůŽǁ� ŇĂŐ�
ƉŽůĞ͘�WůĞĂƐĞ�ŵĂŬĞ�ƐƵƌĞ�ƚŚĞ�ďŝŶŽĐƵůĂƌƐ�ŐŽ�ďĂĐŬ� ŝŶƚŽ�ƚŚĞ�ďĂŐ�
ĂŌĞƌ� ƵƐŝŶŐ� ƚŚĞŵ͘� �ůƐŽ� Ϯ� ŶĞǁ� ƌĂĚŝŽƐ� ĂŶĚ� Ϯ� ŶĞǁ� ƌĞƐĐƵĞ�
ďŽĂƌĚƐ�ǁŝůů�ďĞ�ŚĞƌĞ�ďĞĨŽƌĞ��ŚƌŝƐƚŵĂƐ͘ 

�Ğ�ƉƌĞƉĂƌĞĚ�ĨŽƌ�Ă�ƉĂƚƌŽů�ŝŶƐƉĞĐƟŽŶ�;ĂƐ�ǁĞ�ŚĂǀĞŶΖƚ�ŚĂĚ�ŽŶĞ�
ǇĞƚ�ƚŚŝƐ�ƐĞĂƐŽŶͿ͘ 

WĂƚƌŽů��ĂƉƚĂŝŶƐ� -� ũƵƐƚ�ĂŶ� ŝŵƉŽƌƚĂŶƚ�ŶŽƚĞ�ƚŽ�ŬĞĞƉ�ĂŶ�ĞǇĞ�ŽŶ�
ďŽƚŚ� ƚŚĞ�WĂƚƌŽů��ƩĞŶĚĂŶĐĞ�ĂŶĚ�WĂƚƌŽů� ^ƚĂƟƐƟĐƐ� ůŽŐ�ďŽŽŬƐ͘�
dŚĞƐĞ� ŶĞĞĚ� ƚŽ� ďĞ� ƵƉĚĂƚĞĚ� ƚŚƌŽƵŐŚŽƵƚ� ƉĂƚƌŽů� ĂŶĚ� ĨƵůůǇ�
ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ƐŝŐŶĞĚ�ďĞĨŽƌĞ�ůĞĂǀŝŶŐ�ƉĂƚƌŽů͘ 

dŚĂŶŬƐ� ĨŽƌ� ǇŽƵƌ� ĞīŽƌƚƐ� ƐŽ� ĨĂƌ͕� ŚĂǀĞ� Ă� ƐĂĨĞ� ĂŶĚ� ŚĂƉƉǇ�
�ŚƌŝƐƚŵĂƐ�ĂŶĚ�ŶĞǁ�ǇĞĂƌ͘ 

^ĞĞ�ǇŽƵ�ŽŶ�ƚŚĞ�ďĞĂĐŚ͕ 

�ůĂǇƚŽŶ�tĞďƐƚĞƌ 

�ůƵď��ĂƉƚĂŝŶ� 

)URP�WKH�&KLHI�7UDLQLQJ�2IILFHU 

,ŝ�DĞŵďĞƌƐ͕ 
WZK&/�/�E�/�^ 

dŚĞ� ůĂƐƚ� ƉƌŽĮĐŝĞŶĐǇ�ǁĂƐ�ŚĞůĚ�ŽŶ� � ^ƵŶĚĂǇ�ϮϭƐƚ��ĞĐĞŵďĞƌ͘� zŽƵ�
ǁŝůů� ŶĞĞĚ� ƚŽ� ĐŽŶƚĂĐƚ� ŵĞ� ĚŝƌĞĐƚůǇ� ŶŽǁ� ŝĨ� ǇŽƵ� ǁĞƌĞ� ƵŶĂďůĞ� ƚŽ�
ŵĂŬĞ�ƚŚŝƐ�ĚĂƚĞ͘ 

EĂŵĞ��ŚĂŶŐĞ 

&ƌŽŵ� ƚŚŝƐ� ƐĞĂƐŽŶ� ŽŶǁĂƌĚƐ͕� ƚŚĞ� ƚĞƌŵ� ΗWƌŽĮĐŝĞŶĐǇΗ� ŚĂƐ� ďĞĞŶ�
ƌĞƉůĂĐĞĚ�ďǇ�ƚŚĞ�ƚĞƌŵ�Η^ŬŝůůƐ�DĂŝŶƚĞŶĂŶĐĞΗ͘  

/Ĩ� ǇŽƵ� ǁŝůů� ŶŽƚ� ďĞ� ƉĂƚƌŽůůŝŶŐ� ĂŶĚͬŽƌ� ďĞĐŽŵŝŶŐ� ƉƌŽĮĐŝĞŶƚ� ƚŚŝƐ�
ƐĞĂƐŽŶ͕� ƉůĞĂƐĞ� ůĞƚ�ŵĞ� ŬŶŽǁ� ƐŽ� ǇŽƵ� ĐĂŶ� ďĞ� ƌĞŵŽǀĞĚ� ĨƌŽŵ� ƚŚĞ�
ƉĂƚƌŽů�ŵĂŝůŝŶŐ�ůŝƐƚ͘ 

Kd,�Z��t�Z�^ 

ϭ͘��ƌŽŶǌĞ�DĞĚĂůůŝŽŶ 

dŚĞ� �ƌŽŶǌĞ� ĐŽƵƌƐĞ� ƚŚĂƚ� ŚĂƐ� ďĞĞŶ� ƵŶĚĞƌǁĂǇ� ďĞŝŶŐ� ůĞĂĚ� ďǇ�
�ŶƚŚŽŶǇ� &ŽůůŝŽƩ� ĂŶĚ� �ĚĚŝĞ� �ĞŶŶĞƚ� ƐĂǁ�ϲ� ƚƌĂŝŶĞĞƐ� ƐƵĐĐĞƐƐĨƵůůǇ�
ĐŽŵƉůĞƚĞ� ƚŚĞŝƌ� ĂƐƐĞƐƐŵĞŶƚ� ŽŶ� ^ƵŶĚĂǇ� Ϯϭ� �ĞĐĞŵďĞƌ͘��
�ŽŶŐƌĂƚƵůĂƟŽŶ� ƚŽ� ŽƵƌ� ŶĞǁ� �ƌŽŶǌĞ� ŵĞŵďĞƌƐ͘� � ^ŽŵĞ� ŚĂǀĞ�
ƉĂƚƌŽůůĞĚ�ƉƌĞǀŝŽƵƐůǇ�ĂƐ�^Z�͛Ɛ�ĂŶĚ�ǁĞůĐŽŵĞ�ƚŽ�ƚŚŽƐĞ�ŽĨ�ǇŽƵ�ǁŚŽ�
ĂƌĞ�ŶĞǁ�ƚŽ�ƉĂƚƌŽůůŝŶŐ͘ 

Ϯ͘��ds�ĂŶĚ�dƌĂĐƚŽƌ 

/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŐĂŝŶŝŶŐ�ǇŽƵƌ��ds�ĂŶĚͬŽƌ�dƌĂĐƚŽƌ�ĂǁĂƌĚƐ͕�
ƉůĞĂƐĞ�ůĞƚ�ŵĞ�ŬŶŽǁ�ĂŶĚ�ǁĞ�ǁŝůů�ƐĞƚ�Ă�ĚĂƚĞ͘ 

ϯ͘�&ŝƌƐƚ��ŝĚ 

/Ĩ�ǇŽƵƌ�ĮƌƐƚ�ĂŝĚ�ĐĞƌƟĮĐĂƚĞ�ŚĂƐ�ĞǆƉŝƌĞĚ�;Žƌ�ŝƐ�ĐůŽƐĞĚ�ƚŽͿ�Žƌ�ǇŽƵ�ĂƌĞ�
ĞůŝŐŝďůĞ� ƚŽ� ĂƩĞŶĚ� Ă� ĐŽƵƌƐĞ͕� ŬĞĞƉ� ĂŶ� ĞǇĞ� ŽƵƚ� ĨŽƌ� ĂŶ� ĞŵĂŝů�ǁŝƚŚ�
ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞ�ŶĞǆƚ�ĐŽƵƌƐĞ�ĞĂƌůǇ�ŝŶ�ϮϬϭϱ͘ 

/Ĩ�ƚŚĞƌĞ�ĂƌĞ�ĂŶǇ�ŽƚŚĞƌ�ĂǁĂƌĚƐ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŐĂŝŶŝŶŐ͕�
ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ŵĞ�ƚŽ�ĚŝƐĐƵƐƐ�ĨƵƌƚŚĞƌ͘ 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ĂďŽƵƚ�ĂŶǇ�ŽĨ�ƚŚĞ�ĂďŽǀĞ͕�ƉůĞĂƐĞ�ĚŽ�ŶŽƚ�
ŚĞƐŝƚĂƚĞ�ƚŽ�ĐŽŶƚĂĐƚ�ŵĞ͘ 

<ŝŶĚ�ZĞŐĂƌĚƐ͕ 

ZĂĐŚĂĞů��ůĂƌŬ 

�ŚŝĞĨ�dƌĂŝŶŝŶŐ�KĸĐĞƌ 

������ƌŽŶǌĞ�^ƋƵĂĚ�ŵĞŵďĞƌƐ�ŐŽŝŶŐ�ƚŚƌŽƵŐŚ�ƚŚĞŝƌ�ƉĂĐĞƐ�
ǁŝƚŚ��dK�ZĂĐŚĂĞů��ůĂƌŬ 

tĞůĐŽŵĞ�ƚŽ�Ă�ŐƌĞĂƚ�ůŝĨĞ�ŽŶ�ƚŚĞ�ďĞĂĐŚ�Ăƚ�WĂĐŝĮĐ͊ 
KƵƌ� ŶĞǁ� �ƌŽŶǌĞ� ŵĞŵďĞƌƐ� �ůĂŝƌĞ� dƵďďǇ͕� �ƐŚůĞǇ� WĂĚĞ͕�
<ĞƌƌǇ�>ŝůůŝŶŐƚŽŶ͕�DĞůŝŶĚĂ�EŽƌŵĂŶ-,ŝĐŬƐ͕��ŶŐƵƐ��ŵĞƌƚŽŶ�
ĂŶĚ� :ŽƌĚĂŶ� �ĞŶŶĞƚ� ǁŝƚŚ� �dK� ZĂĐŚĂĞů� �ůĂƌŬ͕� W���
�ƐƐĞƐƐŽƌ� ^Ăŵ� &ĞŝŶ͕� ^ƋƵĂĚ�tĂƚĞƌ� ^ĂĨĞƚǇ� ,ĞůĞŶ� �ĞŶŶĞƚ�
ĂŶĚ�dƌĂŝŶĞƌƐ��ĚĚŝĞ��ĞŶŶĞƚ�ĂŶĚ��ŶƚŚŽŶǇ�&ŽůůŝŽƩ͘ 



�ĞĞŐƐ�dŽƉ�dŝƉ͊ 
dŚŝƐ� ŵŽŶƚŚ� /� ǁĂŶƚ� ƚŽ� ŐŝǀĞ� ǇŽƵ� ƐŽŵĞ�
ƟƉƐ� ƚŽ� ŐĞƚ� ŽƵƚ� ƚŚƌŽƵŐŚ� ƚŚĞ� ƐƵƌĨ�
ƋƵŝĐŬĞƌ͘� /ƚ� ŝƐ� ƉŽƐƐŝďůĞ� ƚŽ� ŐĞƚ� ŽƵƚ� ƚŚĞ�
ďĂĐŬ� ƚŚƌŽƵŐŚ� ƚŚĞ� ƐƵƌĨ� ǁŝƚŚ� ǀĞƌǇ� ĨĞǁ�
ƐƚƌŽŬĞƐ͘��dŚŝƐ�ĚĞƉĞŶĚƐ�ŽŶ�ŚŽǁ�ǇŽƵ�ŐĞƚ�
ƚŚƌŽƵŐŚ�ƚŚĞ�ǁĂǀĞƐ͘��dŚĞ�ƚĞĐŚŶŝƋƵĞ�ŝƐ͗ 

ϭ͘ �ŝǀĞ�ĞĂƌůǇ�ƵŶĚĞƌ�ƚŚĞ�ǁĂǀĞ�ƐŽ�ĂƐ�ƚŚĞ�ǁĂǀĞ�ƐƵĐŬƐ�ǇŽƵ�ŝŶƚŽ�
ŝƚ͘��dŚŝƐ�ŵĞĂŶƐ�ϯ�ŵĞƚƌĞƐ�ďĞĨŽƌĞ�ƚŚĞ�ǁĂǀĞͶĚŝǀĞ�ŝŶ�ĂŶĚ�ŐŽ�
ĚĞĞƉ 

Ϯ͘ WƵƐŚ�Žī�ƚŚĞ�ďŽƩŽŵ�ŝĨ�ǇŽƵ�ĐĂŶ 

ϯ͘ �Ž�ŶŽƚ�ƐƚŽƉ�ƚŽ�ǁŝƉĞ�ǇŽƵƌ�ĨĂĐĞ�ǁŚĞŶ�ǇŽƵ�ĐŽŵĞ�ƵƉ�ƚŽ�ƚŚĞ�
ƐƵƌĨĂĐĞͶƐǁŝŵ�ŚĂƌĚ 

ϰ͘ tŚĞŶ� ƐǁŝŵŵŝŶŐ� ƚŽ� ƚŚĞ�ǁĂǀĞ͕� Ɛǁŝŵ� ůŝŬĞ� ŝŶ� Ă� ƉŽŽů�ǁŝƚŚ�
ǇŽƵƌ�ŚĞĂĚ�ĚŽǁŶ�ĂŶĚ�ŽŶůǇ�ůŽŽŬ�ĂŚĞĂĚ�ƚŽ�ƐĞĞ�ǁĂǀĞƐ�ǁŚĞŶ�
ǇŽƵ�ďƌĞĂƚŚ 

/Ĩ� ǇŽƵ� ůĂǇ� ŇĂƚ� ŽŶ� ƚŚĞ� ǁĂƚĞƌ� ǁŝƚŚ� ǇŽƵƌ� ŬŝĐŬ� ďƌĞĂŬŝŶŐ� ƚŚĞ�
ƐƵƌĨĂĐĞ͕� Ɛǁŝŵ� ŚĂƌĚ� ĂŶĚ� ďƌĞĂƚŚ� ƚŽ� ƚŚĞ� ƐŝĚĞ�
ǁŝƚŚŽƵƚ�ƐƚŽƉƉŝŶŐ�ŝƚ͛Ɛ�Ă�ůŽƚ�ĞĂƐŝĞƌ͘ 

/ƚ�ǁŽƌŬƐ�ĨŽƌ�ŵĞ� 

:ĞĨĨ 

DŽƌŐĂŶ�DĂƌŝŶŶŽŶ�ĚƌŽƉƐ�ďǇ�ƚŚĞ�ĐůƵď 

T ŚŝŶŬŝŶŐ� ŽĨ� ĚŽŝŶŐ� ǇŽƵƌ� /Z�� �ƌŝǀĞƌ� Žƌ� �ƌĞǁ� ĂǁĂƌĚ͍�^ƉĞĂŬ� ƚŽ� �dK� ZĂĐŚĂĞů� �ůĂƌŬ� ĂŶĚ� ƉƵƚ� ǇŽƵƌ� ŶĂŵĞ�
ĚŽǁŶ͘� �dĞƌƌǇ�WůĂĐĞ�ǁŝůů�ďĞ� ƌƵŶŶŝŶŐ�ĐŽƵƌƐĞƐ� ƐƚĂƌƟŶŐ�

ŝŶ�ĞĂƌůǇ� ϮϬϭϱ͘� � dŚĞ� ĐŽƵƌƐĞƐ�ǁŝůů� ƌƵŶ�ŽǀĞƌ� ƐĞǀĞƌĂů�ǁĞĞŬĞŶĚƐ�
ĂŶĚ� ŝŶĐůƵĚĞ�ďŽƚŚ� ƚŚĞŽƌǇ� ĂŶĚ�ƉƌĂĐƟĐĂů� ƚƌĂŝŶŝŶŐ͘� � �ŽŽƐƚ� ǇŽƵƌ�
ƐŬŝůůƐ��ĂŶĚ�ƐƵƉƉŽƌƚ�WĂĐŝĮĐ�ŝŶ�ŽƵƌ�ůŝĨĞ�ƐĂǀŝŶŐ�ĂĐƟǀŝƟĞƐ͘ 

:ƵƐƚ�ĂŶŽƚŚĞƌ�ĚĂǇ�Ăƚ�ƚŚĞ�ŽĸĐĞ�ǁŝƚŚ�'ĂǀŝŶ�:ŽƌĚĂŶ�
ĚŽǁŶ�ĨŽƌ�Ă�ďŝƚ�ŽĨ�ǁĂƚĞƌ�ƐĂĨĞƚǇ 

 

EĞǁ�zĞĂƌƐ��ǀĞ�Ăƚ�WĂĐŝĮĐ 

:ŽŝŶ�ŽƚŚĞƌ�WĂĐŝĮĐ�ŵĞŵďĞƌƐ��ĨŽƌ�ĂŶ�ŝŶĨŽƌŵĂů�
ŐĞƚ�ƚŽŐĞƚŚĞƌ�ƚŽ�ƐĞĞ�ŝŶ�ƚŚĞ�EĞǁ�zĞĂƌ͘ � � ��zK�
ĨŽŽĚ͕� ĚƌŝŶŬƐ� ĂŶĚ� ĐŚĂŝƌƐ� ĨŽƌ� Ă� ��Y� ŽŶ� ƚŚĞ�
ĨƌŽŶƚ�ůĂǁŶ�Ăƚ�ƚŚĞ�ĐůƵď�ŽŶ�EĞǁ�zĞĂƌƐ��ǀĞ�ƚŽ�
ƐĞĞ�ŝŶ�ϮϬϭϱ͘�� 

A Bit of Club History 

Up until 1930 there were no surf clubs on the 
Palm Beach Strip, but in 1930 the then - called 
City of Brisbane Royal Life Saving Club decided to 
change its name to Surf Life Saving Club and set up the club at 
Palm Beach, where it still stands. In 1935 this club changed its 
name to Palm Beach SLSC and during 1938 to 1947 it used to 
patrol at 25th Avenue during the Christmas, New Year and 
Easter holidays. The patrols carried all the gear along the beach 
and also took bottles of water to quench their thirst.  This patrol 
was called the Desert Patrol  and this is where Tallebudgera SLSC 
and Pacific SLSC established surf clubs after the war. 

Great changes have occurred since World War II to surf gear and 
carnivals.  Pre-war surf carnivals did not involve the same hectic 
activity as they do today, but were more like a big get together 
with not as many events or competitors.  Nearly everyone knew 
each other and after a carnival the host club would provide hot 
tea, cake and sandwiches. 

&ƌŽŵ�WĂĐŝĮĐ�^>^��͚dŚĞ�&ŝƌƐƚ�&ŽƌƚǇ�zĞĂƌƐ�ϭϵϰϳͶϭϵϴϳ͛ 
�Ǉ�&ŽƵŶĚĂƟŽŶ��ĂƉƚĂŝŶ�ĂŶĚ�>ŝĨĞ�DĞŵďĞƌ�dŽŵ�dĂďƵůŽ 



W��/&/��^>^� 
^ƚĂƚĞŵĞŶƚ�ŽĨ��ŽŵŵŝƚŵĞŶƚ 
 
 
�ǀĞƌǇ�ƉĞƌƐŽŶ�ĂŶĚ�ŽƌŐĂŶŝƐĂƟŽŶ�ďŽƵŶĚ�ďǇ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĐŽŵŵŝƚŵĞŶƚ�ŵƵƐƚ�ĂůǁĂǇƐ�ƉůĂĐĞ�ƚŚĞ�ƐĂĨĞƚǇ�ĂŶĚ�ǁĞůĨĂƌĞ�
ŽĨ�ĐŚŝůĚƌĞŶ�ĂďŽǀĞ�Ăůů�ŽƚŚĞƌ�ĐŽŶƐŝĚĞƌĂƟŽŶƐ͘� 
 
dŚĞ� WĂĐŝĮĐ� ^>^�� ĂĐŬŶŽǁůĞĚŐĞƐ� ƚŚĂƚ� ŽƵƌ� ƐƚĂī� ĂŶĚ� ǀŽůƵŶƚĞĞƌƐ� ƉƌŽǀŝĚĞ� Ă� ǀĂůƵĂďůĞ� ĐŽŶƚƌŝďƵƟŽŶ� ƚŽ� ƚŚĞ� ƉŽƐŝƟǀĞ�
ĞǆƉĞƌŝĞŶĐĞƐ�ŽĨ�ŽƵƌ�ũƵŶŝŽƌƐ͘�dŚĞ�WĂĐŝĮĐ�^>^��ĂŝŵƐ�ƚŽ�ĞŶƐƵƌĞ�ƚŚŝƐ�ĐŽŶƟŶƵĞƐ�ĂŶĚ�ƚŽ�ƉƌŽƚĞĐƚ�ƚŚĞ�ƐĂĨĞƚǇ�ĂŶĚ�ǁĞůĨĂƌĞ�ŽĨ�
ŝƚƐ�ũƵŶŝŽƌ�ƉĂƌƟĐŝƉĂŶƚƐ͘�^ĞǀĞƌĂů�ŵĞĂƐƵƌĞƐ�ǁŝůů�ďĞ�ƵƐĞĚ�ƚŽ�ĂĐŚŝĞǀĞ�ƚŚŝƐ�ƐƵĐŚ�ĂƐ͗ 
 
x� WƌŽŚŝďŝƟŶŐ�ĂŶǇ�ĨŽƌŵ�ŽĨ�ĂďƵƐĞ�ĂŐĂŝŶƐƚ�ĐŚŝůĚƌĞŶ͖ 
x� WƌŽǀŝĚŝŶŐ� ŽƉƉŽƌƚƵŶŝƟĞƐ� ĨŽƌ� ŽƵƌ� ũƵŶŝŽƌƐ� ƚŽ� ĐŽŶƚƌŝďƵƚĞ� ƚŽ� ĂŶĚ� ƉƌŽǀŝĚĞ� ĨĞĞĚďĂĐŬ� ŽŶ� ŽƵƌ� ƉƌŽŐƌĂŵ�

ĚĞǀĞůŽƉŵĞŶƚ͖ 
x� �ĂƌĞĨƵůůǇ�ƐĞůĞĐƟŶŐ�ĂŶĚ�ƐĐƌĞĞŶŝŶŐ�ƉĞŽƉůĞ�ǁŚŽƐĞ�ƌŽůĞ�ƌĞƋƵŝƌĞƐ�ƚŚĞŵ�ƚŽ�ŚĂǀĞ�ƌĞŐƵůĂƌ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ͘�� 
x� �ŶƐƵƌŝŶŐ�ŽƵƌ�ĐŽĚĞƐ�ŽĨ�ĐŽŶĚƵĐƚ͕�ƉĂƌƟĐƵůĂƌůǇ�ĨŽƌ�ƌŽůĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ũƵŶŝŽƌ�ƐƉŽƌƚ͕�ĂƌĞ�ƉƌŽŵŽƚĞĚ͕�ĞŶĨŽƌĐĞĚ�

ĂŶĚ�ƌĞǀŝĞǁĞĚ͖ 
x� WƌŽǀŝĚŝŶŐ�ƉƌŽĐĞĚƵƌĞƐ�ĨŽƌ�ƌĂŝƐŝŶŐ�ĐŽŶĐĞƌŶƐ�Žƌ�ĐŽŵƉůĂŝŶƚƐ͖�ĂŶĚ 
x� WƌŽǀŝĚŝŶŐ�ĞĚƵĐĂƟŽŶ�ĂŶĚͬŽƌ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ƚŚŽƐĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ůŝĨĞƐĂǀŝŶŐ�ŽŶ�ĐŚŝůĚ�ĂďƵƐĞ�ĂŶĚ�ĐŚŝůĚ�ƉƌŽƚĞĐƟŽŶ͘ 
 
dŚĞ�WĂĐŝĮĐ�^>^��ƌĞƋƵŝƌĞƐ�ƚŚĂƚ�ĂŶǇ�ĐŚŝůĚ�ǁŚŽ�ŝƐ�ĂďƵƐĞĚ�Žƌ�ĂŶǇŽŶĞ�ǁŚŽ�ƌĞĂƐŽŶĂďůǇ�ƐƵƐƉĞĐƚƐ�ƚŚĂƚ�Ă�ĐŚŝůĚ�ŚĂƐ�ďĞĞŶ�Žƌ�
ŝƐ� ďĞŝŶŐ� ĂďƵƐĞĚ�ďǇ� ƐŽŵĞŽŶĞ�ǁŝƚŚŝŶ� ŽƵƌ� ŽƌŐĂŶŝƐĂƟŽŶ͕� ƚŽ� ƌĞƉŽƌƚ� ŝƚ� ŝŵŵĞĚŝĂƚĞůǇ� ƚŽ� ƚŚĞ� ƉŽůŝĐĞ�Žƌ��ĞƉĂƌƚŵĞŶƚ� ŽĨ�
�ŽŵŵƵŶŝƟĞƐ��ŚŝůĚ�^ĂĨĞƚǇ�ĂŶĚ��ŝƐĂďŝůŝƚǇ�^ĞƌǀŝĐĞƐ͕�ĂŶĚ�ƚŚĞ�ĐůƵď͛Ɛ�ŶŽŵŝŶĂƚĞĚ�'ƌŝĞǀĂŶĐĞ�KĸĐĞƌ��-�'ŽƌĚŽŶ�'ƌĂŶƚ͘ 
 
�ůů�ĂůůĞŐĂƟŽŶƐ�ŽĨ�ĐŚŝůĚ�ĂďƵƐĞ�ǁŝůů�ďĞ�ĚĞĂůƚ�ǁŝƚŚ�ƉƌŽŵƉƚůǇ͕�ƐĞƌŝŽƵƐůǇ͕�ƐĞŶƐŝƟǀĞůǇ�ĂŶĚ�ĐŽŶĮĚĞŶƟĂůůǇ͘���ƉĞƌƐŽŶ�ǁŝůů�ŶŽƚ�
ďĞ�ǀŝĐƟŵŝƐĞĚ�ĨŽƌ�ƌĞƉŽƌƟŶŐ�ĂŶ�ĂůůĞŐĂƟŽŶ�ŽĨ�ĐŚŝůĚ�ĂďƵƐĞ�ĂŶĚ�ƚŚĞ�ƉƌŝǀĂĐǇ�ŽĨ�Ăůů�ƉĞƌƐŽŶƐ�ĐŽŶĐĞƌŶĞĚ�ǁŝůů�ďĞ�ƌĞƐƉĞĐƚĞĚ͘� 
 
/Ĩ�ĂŶǇŽŶĞ�ďŽƵŶĚ�ďǇ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĐŽŵŵŝƚŵĞŶƚ�ƌĞĂƐŽŶĂďůǇ�ƐƵƐƉĞĐƚƐ�ƚŚĂƚ�Ă�ĐŚŝůĚ�ŝƐ�ďĞŝŶŐ�ĂďƵƐĞĚ�ďǇ�ŚŝƐ�Žƌ�ŚĞƌ�
ƉĂƌĞŶƚͬƐ͕�ƚŚĞǇ�ĂƌĞ�ĂĚǀŝƐĞĚ�ƚŽ�ĐŽŶƚĂĐƚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ŽŵŵƵŶŝƟĞƐ��ŚŝůĚ�^ĂĨĞƚǇ�ĂŶĚ��ŝƐĂďŝůŝƚǇ�^ĞƌǀŝĐĞƐ͘ 
 

΀WŽůŝĐǇ�Θ�ƉƌŽĐĞĚƵƌĞƐ�ĂƌĞ�ŽƵƚůŝŶĞĚ�ŽŶ�ƚŚĞ�WĂĐŝĮĐ�^>^��ǁĞďƐŝƚĞ΁͘ 

 

 

 

 

 

^ŝŐŶĂƚƵƌĞ 

 

dŽŶǇ��ŵĞƌƚŽŶ 

WƌĞƐŝĚĞŶƚ� 

WĂĐŝĮĐ�^>^� 


